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Sccurity and Exchange Board of India

Industry standards and Regulation 30 of SEBI (Listing
Obligations _and __ Disclosure  Requirements),
Regulations, 2015. Circular Dated: 25 February 2025

On February 25, 2025, the Securities and Exchange
Board of India (SEBI) issued a circular introducing
industry standards for disclosures under Regulation
30 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015. This move aims to
enhance transparency and uniformity in the
reporting of material events by listed entities.

The circular outlines specific guidelines on the
nature and timing of disclosures, ensuring that
investors receive timely and accurate information.
Listed companies are now required to disclose
material events within a stipulated timeframe and
provide comprehensive details to avoid ambiguity.
This initiative is expected to bolster investor
confidence and promote fair practices in the
securities market.

The full circular can be accessed here.
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Regulatory Framework for Specialized Investment Funding_(‘SIF’). Circular dated: 27 %
February 2025

SEBI through it's circular has issued the regulatory framework for Specialized
Investment Funds (SIF) under the Mutual Fund (MF) framework, covering minimum
investment thresholds, investment restrictions, derivatives exposure, subscription and
redemption policies, listing requirements, benchmarking, distribution, disclosure
obligations, and risk assessment.

It mandates a 10 lakh minimum investment per investor across strategies, with
exemptions for accredited investors, and requires AMCs to ensure compliance.
Investment limits are set for debt securities and derivatives, with hedging and
exposure guidelines. SIFs can have varied subscription and redemption frequencies,
with notice periods for liquidity management. Close-ended and interval strategies
must be listed on stock exchanges. Benchmarking follows a single-tier structure,
while risk levels are categorized into five bands. Disclosure requirements include
portfolio transparency, scenario analysis, and risk-band evaluations. The framework
also includes derivative exposure calculation methodologies, investment strategy
illustrations, and offsetting provisions.

The Circular can be accessed here.

SEBI Issues Industry Standards for Disclosure Under Regulation 30

On February 25, 2025, the Securities and Exchange Board of India (SEBI) issued a
circular introducing industry standards for disclosures under Regulation 30 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. This
initiative aims to enhance transparency and uniformity in reporting material events
by listed entities.

The circular provides specific guidelines on the nature and timing of disclosures,
ensuring that investors receive timely and accurate information. Listed companies are
now required to disclose material events within a stipulated timeframe and provide
comprehensive details to avoid ambiguity. This move is expected to bolster investor
confidence and promote fair practices in the securities market.

The full circular can be accessed here.

Reserve Bank Of India

Reserve Bank of India (Forward Contracts in Government Securities) Directions, 2023.
Notification Dated: 21 February 2025

The Reserve Bank of India (Forward Contracts in Government Securities) Directions,
2025, establish the regulatory framework for bond forward transactions in India's OTC
market, effective from May 2, 2025. These directions define key terms, set eligibility
criteria for market participants, and outline permissible transactions for market-
makers (scheduled commercial banks and standalone primary dealers) and users
(non-retail entities).
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Transactions may be physically or cash-settled, with settlement facilitated by CCIL or %
approved clearing arrangements. Market-makers must report trades to the Trade
Repository, maintain prudential norms, and ensure compliance with RBI's margining

and market abuse regulations. Government securities covering short positions may

be used for repo/GSL transactions and counted toward SLR. The RBI retains the
authority to request information, publish anonymized data, and penalize non-
compliance, including temporary disqualification from bond forward dealings. These
directions supersede conflicting provisions in other regulations while ensuring
alignment with broader financial laws.

The Notification can be accessed here.

Competition Commission of India

The Competition Commission of India Manner of Recovery of Monetary Penalty),
Regulations, 2025. Notification dated: 27 Feb 2025

RBI through its Master Direction, has revised the access criteria for the Negotiated
Dealing System - Order Matching (NDS-OM) platform to allow SEBI-registered
non-bank brokers to facilitate retail investor trades in government securities.
These changes are outlined in the Master Direction - Reserve Bank of India (Access
Criteria for NDS-OM) Directions, 2025, which supersedes the previous 2024
directions. The revised directions categorize access into three types: direct access,
indirect access, and Stock-Broker Connect. Entities such as banks, primary dealers,
NBFCs, financial institutions, mutual funds, pension funds, insurance companies,
and other RBIl-approved institutions can seek direct access, subject to meeting
specific requirements, including maintaining an SGL account, a current account
with the RBI or a designated settlement bank, and membership in CCIL's
securities settlement segment. Entities that do not qualify for direct access may
opt for indirect access through a direct-access entity that assumes settlement
responsibility. Additionally, Stock-Broker Connect enables SEBI-registered stock
brokers, with CCIL-approved clearing members, to provide their clients access to
NDS-OM. Applications for access must be submitted to RBI for approval, and non-
compliance with regulatory provisions can result in suspension or termination of
access.

The Master Direction can be issued here.

START-UP

India and EU Strengthen Collaboration on Startup Innovation

India and the European Union (EU) have recently engaged in discussions to
enhance cooperation in startup innovation and technological development. The
talks aimed at fostering deeper partnerships between Indian and European
startups, encouraging knowledge exchange, investment opportunities, and
entrepreneurial growth. This initiative is expected to pave the way for increased
collaboration in sectors such as artificial intelligence, sustainability, and digital
transformation.
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By strengthening ties, both regions seek to create a more dynamic and %
interconnected innovation ecosystem, providing startups with greater access to
funding, mentorship, and global markets. This move aligns with India’s broader push

to become a global startup hub and the EU's commitment to expanding its
technological footprint in emerging economies.

This article can be accessed here.

India’s Startup Policy Forum Partners with Universities to Boost Innovation

ndia's Department for Promotion of Industry and Internal Trade (DPIIT) has
partnered with the Startup Policy Forum (SPF) to enhance the nation's startup
ecosystem. This collaboration aims to bridge the gap between startup founders
and policymakers, fostering innovation and entrepreneurship. The SPF will focus
on facilitating connections between global investors and Indian startups,
providing a platform for dialogue and support.

By integrating university research with startup policies, this initiative is expected
to bolster India's position as a global hub for startups and drive economic growth

through innovation-led development.

This article can be accessed here.
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